









































LEAD INTERNATIONAL
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2006

4

5.1

5.2

Net Incoming Resources

These are stated after charging:

2006 2005
£ £
Depreciation of tangible fixed assets 6,030 -
Auditors remuneration
- Audit fee 15,000 3,500
- Other services 1,340 -
Leasehold property rent 54,240 298
Operating lease rentals 4,878 -
Staff and trustees
Staff costs
2006 2005
£ £
Wages and salaries 492,727 -
Social security costs 53,8568 -
Other pension costs 45,560 -
592,145 -
The average number of staff employed during the year was 13 (2005: nil)
The following employees received emoluments during the year 2006 2005
between £70,001 and £80,000 1 -
£80,001 and £90,000 1 -

A total of £16,155 (2005: nil) in pension contribution was paid during the year in respect of these
two employees.

Trustees _
During the year, no trustee received any remuneration (2005: nil) or received any benefits in kind
(2005: nil)

Seven trustees (2005: nil), who are statutory directors, were reimbursed during the year for travel
and other necessary costs incurred during the year in connection with the work of the charity.

Amounts reimbursed and paid on behalf of trustees during the year totalled £11,225 (2005: nil)

Staff pensions

The company operates defined contribution pension schemes for those members of staff eligible to
join after a prescribed period of employment. The assets of the schemes are held separately from
those of the company in independently administered funds. The pension costs charge represents
contributions payable by the company and amounted to £45,560 (2005: nil). Contributions totalling
£2,450 (2005: nil) were payable at the end of the year and are included in creditors.
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7 Fixed Assets

7.1 Tangibles

Leasehold Fixtures, Total
Improvements Fittings &
Equipment
£ £ £
Cost
At 1 January 2006 4,536 1,352 5,888
Additions - 7,601 7,601
At 31 December 2006 4,536 8,953 13,489
Depreciation
At 1 January 2006 227 134 361
- Charge for the Year 907 5,123 6,030
At 31 December 2006 1,134 5,257 6,391
Net Book Value
At 31 December 2006 3,402 3,696 7,098
At 31 December 2005 4,309 1,218 5,627
7.2 Investments
2006 2005
Market Value £ £
At 1 January 2006 1,443,121 -
Additions 2,749,001 1,416,561
Disposals - -
Unrealised Gain on revaluation at year end 306,453 26,560
Cash held for reinvestment ' 758,902 -
5,257,477 1,443,121

Investment funds are invested in a diversified portfolio of equity, fixed interest and cash
investments with a level of risk appropriate to the company's charitable status.

At 31 December 2006 the company's holding in the HSBC GIF Sustainability Leaders Fund
was valued at £1,654,704 (2005: £1,443,121) which represents 31% of the portfolio (2005:
100%). This is a broad-based fund comprising mainly European and UK blue-chip stocks and
does not, in the opinion of the trustees, represent a significant concentration of risk.
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8 Debtors: Amounts due within one year

2006 _ 2005
£ £
Trade Debtors 154,447 13,065
Prepayments 20,826 18,121
175,273 31,186

9 Creditors: Amounts falling due within one year
2006 2005
£ £
Trade Creditors 101,917 -
Tax and social security 15,549 -
Other creditors 17,498 -
Accruals 92,354 51,194
Grants payable 196,394 -
423,712 51,194

10 Operating Leases
As at 31 December 2006 the company was committed to annual rentals expiring as follows:

2006 2005
£ £
Land and Buildings
Between two to five years 54,412 51,691
Other
Between two to five years 4,875 -
59,287 51,691
1 Restricted and designated funds
11.1 Analysis of unrestricted fund movements
Balance at Incoming Resources Transfer Balance at
1 January Resources expended 31 December
2006 2006
General fund 1,501,240 5,212,751 (1,679,931) (1,084,705) 3,949,355
Board Designated Fund - - - 1,084,705 1,084,705
1,501,240 5,212,751 (1,679,931) - 5,034,060

The trustees have approved the establishment of a reserve in the amount of £1,084,705 to cover
the potential closure costs of both the International Secretariat and the various Member
Programmes in the event that LEAD could not be sustained by revenue generation which has been
termed an unrestricted board designated reserve.
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11.2  Analysis of restricted fund movement

Balance at Incoming Resources Transfer Balance at
1January Resources expended 31 December
2006 2006
Rockefeller
Foundation
Fellows Programme - 73,068 (44,899) - 28,169
- 73,068 (44,899) - 28,169

_ During the year the company received donor restricted funds that have been earmarked for specific
expenditure relating to our networking activities. This restriction expires during 2007. The amount
restricted totalling £28,169 (2005: nil) is expected to be fully spent on the expiry of the donor
restrictions.
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